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AMERICAN BOSCH EARNINGS.

New York, June 11.—American
Bosch earnings for the five months
ending May 31 are $920.234., as=s
against earnings last year of $973,-
463 after taxes. This is at the rate
of over $2,000,000 for the year or
better than 20 per cent on the total
stock to be outstanding when the
stock dividend distribution is made
next month.

CHALIBR!-IAI* ELL MERGER,

Reports that Hugh Chalmers,
with his attorney, was on his way
to New York to oppose further at-
tempts to put through the Chalm-
ers-Maxwell merger were not con-
sidered seriously yesterday by the
bankers in the deal. They =said
they had been advised that Mr.
Chalmers was en route from Pas-
adena to Detrolt, where one of
their representatives will confer
with him mnext week. They ex-
pressed the opinion. that Mr.
Chalmers would not do anything in
the way of opposing the consolida-
tion plan without first consulting
them.

FRENCH PUBLIC FINANCE.

French treasury receipts are run-
ning far ahead of estimates, ac-
cording to an announcement of the
¥French High Commission. Re-
ceipts from indirect taxation dur-
ing April totaled 1,057,130,600
francs, representing an increase of
69 per cent over estimates, In Jan-
uary the excess over estimates was
41 per cent; February, 37 per cent,
and March, 44 per cent. The April
return shows an increase of 686.-
$74,100 francs over the April, 1914,
figure.

BANK OF ENGLAND STATEMENT.

London, June 11.—The weekly
statement of the Bank of England
follows:

Public Deposits .. 801,
Other deposits ..136 883,000 Ine, 9,352,000
Gov. securities .. 75,500,000 lne. 7,881,000
Other securities. . 75,780,000 Dee. 1.797,000

The proportion of the bank's re-
serve to llabllity is 14.30 per cent;
last week it was 12.85 per cent.
Nate of discount, 7 per cent.

AMERICAN TOBACCO

New York, June 11.—Consideration
»f common division is due to come
pefore the board of American To-
pacco Company at August meeting.
By that time 75 per cent stock divi-
jend in “B"” common will have been
fistributed.

ANILINE MERGER

New York, June 11.—A plan in-
volving a merger of the Barrett and
National Aniline Companies is being
gradually worked out, according to
interests in close touch with the sit-

taken over are in course of ad-
Justment. The merger will per-
mit more economic operations of
the two companies.

PURCHASES DECLINE.

| Purchases throughout the United
States this week where .1 per cent
'qus than last week., 1.6 per cent
|more than a year ago, but 1.1 less
than two years ago, says the week-
ly merchandise report issuea by the
| Credit Clearing House. Indebted-
|ness decreased .1 per cent, com-
[pared to last week, remained sta-
‘tlonary with a vear ago and de-
creagsed 5.5 per cent from that of
1918 Payments increased .1 per
cent over last week, decreased .2
per cent from last year and 1In-

|ereased 4.3 per cent over 1918. The
jreport varies but little from last

week. “The large cities,” it says,
“still report much less aectivity

| than the small towns. Buyers are

]only filling In their stocks ana

many cancellations of advance or-
ders are being reported. Prices
are holding firm to slightly lower,
and it is not belleved by well in-
formed authorities that there will
be a much further drop in apparel
lines; foodstuffs will only come
down as the surplus now in storage
is placed on the market by the
forced reduction of loans on ware-
house receipts.”

INVINCIBLE OIL.

New York, June 11.—Earnings of
Invincible Oil for the month of
April were in excess of $1,200,000,
and it is estimated for the current
year they will average about $25
to 330 a share on the outstanding
stock. Production for April was
350,695 barrels, and it is expected
the report for the present month
will show a material increase.

It is understod the stock will
soon be listed on the New York
Stock Exchange.

BANK OF FRANCE STATEMENT,
Paris, June 11.—The weekly
statement of the Bank of France

shows the following changes in
francs:

£

Advances ......... R ..Ime, 55,629,000
Fresh advances to the state,
200,000,000 francs.

COTTON USHE ESTIMATES.
New York, June 11.—The National
Ginners’ Association estimates cot-
ton mill consumption for the month
of May at 560,000 bales against
687,000 for April and 480,000 for
May last year,

The report says there has been
about one point improvement in the
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uation. The prices at which steck |
of various other companies will be!

IS REPORTED HERE|

|
| Reports of serious Bolshevik and
| anarchistic disturbances In Italy|
| have reached Washington. The ex- |
treme Soclalists are sald to have
staged violent disorders in various
parts of Italy as an epilogue to the
Nitti government's fall. Many rev- |
olutionary leaders, it is reported, |
have been arrested. A strict gov-|
ernmental censorship on news to
the outside world has been put In

force.

Pledmont.”

BROWNLOW IN NEW

District Commissioner Louis
Brownlow laft for New York yes-
terday afternoon. While those
close to him profess ignorance of
the purpose of his mission, it was
generally accepted last night that
the errand has something to do
with the vacant commissionership.

Brownlow is expected back to-
day. At the White House it was
sald no names are being consid-
ered by the President as nominees
for Commissioner.

JAPANESE DESIRE LARGE

New York, June 11—A local bank-
er in close touch with Far Eastern

the United States. Such a loan
they declare would be used entirely
for sound constructive entefprises,

credit or relieve the present finan-
cial situgtion, excepting in so far
as it might accomplish this by in-
direction,

UCIBLE STEEL

New York, June 11.—Crucible di-
rectors meet Tuesday for dividend
action. One strong faction among
directors is said to favor another
stock dividend, this time of 331.3
per cent. It ‘is hard to understand
however how the company can con-
tinue to pay $12 in cash, if another
stoek disbursement is made.
Interests buying Crucible today
were reported to be same as heavy
:ny:u of Barrett during last few

ay '

WILLYS OVERLAND COMPANY.

Boston, June 1l.—At a°

special
meeting Thursday, stockholde 4
Willys Overland i

Company ratified
&mm. e .the plan for the

Advices, received here, also state
that Francisco Giolitti has been
chosen to form the new govern-
ment. Gioletti has long been
characterized as “the bad man or
Italian politics.” He opposed Italy's
entrance into the war and is gener-
ally regarded as having pronounced
pro-German sympathles. Gilolitti is
a radical republican and his selec-
tion as Italian prember is a victory
for the Garibaldean party. The ofMi-
cial Socialists, moreover, are far|
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YORK; ERRAND SECRET

LOAN FROM UNITED STATES

conditiong says Japanese bankers
desire to obtain a large loan from

and would not be used to bolster

Liked Her Flat
And Looks, Too;
$50; Broke; Jail

(Special to Washington Herald)

Richmond, Va., June 11.—
When W. Z. Gilbert called at the
home of Mrs. L. T. Pierce here,
to look at rooms he contemplated
renting for his family, he was so
much pleased that he offered to
take Mra. Plerce out for an au-
tomobile ride. She told him to
come back the next morning.

Upon returning, he was con-
fronted by a policeman and a
warrant charging him with mak-
ing improper proposals to his
prospective landlady. Today, he
was fined 3$50.

“Never again,” he murmured
when remanded to the dock In
default.
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520 Cities Service, common .....
1,325 Citles Service, preferred ....

TO MERE SOUNDS

Words are not the only means of
communication between individuals.
Signs are used, and have been since
recorded history, among many of
the savage races. Sounds among
animals serve the same purpose.
Even to this day-we have certain
sounds among the most civilized na-
tions that convey ideas to our minds.
For instance, a laugh may indicate
enjoyment, amusement or derision.
A cry may be of pain, of astonigh-
ment, of prohibiticn, of assent, or of

sypplication. A cougn, or any oth-
er sound, articulate or Inarticulate,
for the purpose of attracting the at-
tention of another, is an act of ‘lan-
guage. Probably language began
by

with primitive man; and in the iIn-
stant that a sound or sign was first
meant to convey an idea—in thau
instant speech began,

A dictionary ls the easiest medi-
um by which to increase word-
knowledge. We have chosen The
New Unliversities Dictionary for a
general distribution to our readers,
believing this to be the most useful
as well as acceptable gift within
our power. The coupon which we
publish daily in this paper, explains
the terms by which everyone may
possess this treasury of knowledge.

C SERVICES AT
% COLLEGE

Shepherdstown, W. Va., June 11.— 3

Governor John J. Cornwell spent a
busy time here on Wednesday and
Thursday as the guest of honer at
the closing formalities of herd
College. He spoke at the ocom-
mencement exercises yesterday
morning, vigorously denouncing agi-
tators. ‘ \

At a memorial W idnes-
day afternoon, a tablet unvelled
to the of the B Col-
lege boys who served the

lwar, g

$1000 "% March 1923
8250 6% May 1921/
§500 A% May 1921
250 6% July 1821
S ] &% July 1921
$500 a5 Feb, 1922
$250 6% Nov. 1022
$500 8% April 1921
$500 L5 July 1920 |
$100 6% Nov. 1920
$250 6% Oct. 1922

Chi, Ind & Loulsville Rwy
Co, 158, BB.ccvvionnans
do pf, 2, s8...... sesames June

Hupp Motor Co, 2%, q July 15
do pf. 1%. a June 20

Indishoma Hefg Co, 3. q..June 30 June 21

N Y Savings Bank, 2, sa.
L ]

inarticulate sounds and nlg-a--l

Dept Stores pf
L Mooty July 1 gune 31
lone Btar Gas Co, 2. q....June 30 June 19

Orphe Circult, 50c, q...July 1 June 13
do :fm ) Qeeossnssronnsn July 1 Jume 15
Phelps, Dodge Co. $2.50, q.July 2 Jume 21
Union Ex Nat, 4. s-8...... June 30 Jupe 19
United tias Imp Co. 2, q...July 153 June 30
Vietor Talking Mach, $15.. ~
@8 98 I, W vsvinnesnes July 15 June 80
wealth
(‘o&;ﬂm stock, 1.......July 15 June 30

do 1%, q .2 venssduly 15 June 30
';:n:l.‘ut. Qooovarannnes July 1 Jume 22
STOCKS EX-DIVIDEND.
Date. P.C.

12—Am Best r Corp pfd.... 1%
3'3 12—Am Hide & ther Co pfd.., 1%
June 11—Am Locomotive Co.....c00uuue l::
June 11— @0 PP ...cccnssscnnnnnnes §
June 11—Am 8Spuff Co....cvivvvvnnaness 8

11— do pfd......0s- sassswsnsnns B
§$ 12—Am Tob Co pfd (new and old) 1
June 12—Rooth Fisheries Co Ist pf..... 1
June 12—Endicott-Johason Corp......... 1

19— 80 PLli.crsvsoscnen sessessnss 1
g: 12—Helme, George W.ceosssansote

12— do
;:: 11—Hocking Valiey Ry Co........ 2
Jung 12—ILehigh Valley R R O......... %
June 11—National Lead Oo,.......c0..0 13§

New York, June 11.—Rumors ema-
nating from Cleveland that a mer-
ger has been arranged Involving
Lackawanna Steel and Sloss-Shef-
fleld are denled by prominment in-
terests in Bloss who declare that
the rumor is entirely without foun-
dation.

June ‘I.‘

. i i 65 65
,380 Cities Service, nkers ..... ; 5 55 5 28
¢ 831 Cities Service, preferred B 6
37,600 Cities Service, debenture C....... — I L1 92y 2% 92% | Motherlode, new
THE DOLLAR IN FOREIGN EXCHANGE.
(Furnished by American Security and Trust Company.)
nd (pound sterling)......c.ccocevevecevncca..  8.97
o‘:::hn [ 10111 . ‘. by
France (francs per dollar)... 12,98 per franc....... 077
Belglum (fruncs per dollar). 12, per framc....... 081
Denmark (kroner per dollar). 3. N8 per krone 17
Germany (marks per doflar). a1.08 per mark....... o2
o (drach per dollar) 809 per drachma 1235
Holland (gullders per dollar).. .94 per  guilder. ..., 364
Italy (lire per dollar)...... sesencenunas . 17.48 per lra........ 0572
Japaa (yen per Gollar) ccccvsscscovanoranane .o 1.08 b1
Norwuy (kroner per dollar)..... sevsssncassnceenss A58 .179
Spain (pesetas per QOlIAP) . .cornssnnsnnsnnsncnsans 6.00 L1665
Bweden (krouar per ¢cllar)...... sEsssEeRENNE saanas 457 LIRS
Switserland (franes per dOllAr) ..ccvcennnnnninn.. 3.48 L1809
DIVIDENDS DECLARED. OIL STOCKS.
Pay-  8'holders Anglo-American Oil Co., new.. 24 o5
Stock: rate and . able  of rec. ymser Co............ 475
Advapce Candy Mfg. Corp. Buckeye Pipe Line Co : 86
N R $ixgiruile July 1 Jume 35| Chesebrough Mfg. Co.......... oan
Cement Secur Corp. 8, q...July 1 June 13| Contimental 0§l Co... ... ... 130
Chase Nat Bank, 4, q......July 1 Juse 23 t Pipe Line Co b 32
Chatham & Phoenix Nat Cumberland Pipe Line. .. il 150
Pank, 84, Qu.cvcnccrainns July 1 Jube 19 Eureks Pipe Line.... ... " 100
Cluett, Peabody & Co, pf, | Galena-Bignal Ofl Co.. : 52
$1.75. Q..cicccnnienranns July 1 June 10 Galena-Signal Oil Co..

90 235

Illinois Pipe Line Co.......... 155 180
Indisna Pipe Lins Co......... sn 80
Natlonal Trandit fo........... 25 - 4
N. Y. Tramsportation Co...... 155 160
- 0 8

300 305

OIS Ol 8. aniaeeic.cnssenss
| Prairie Oil & Gas Co...... eees BG5S BTO
Prairie Pipe Line Co......... 25 215
Solar Refining Co......... vees 340 860
Bouthern Pipe Line Co........ 110 115
Bouth Penn. Oil Co........... 280 200
Bouthwtn Penn. Pipe Line Co. 65 70
Standard 01l Co, (Cslifornin).. 820 325
Etandard 0il Co. /lIndiana)... 670 850
! Standard Oil Co. (Kansas).... 540 560
+Btandard Oll Co. (Kentucky).. 370 885
. Btandard Ol Co. (Nebrasks)... 425 475
Standard Oll Co, (New York). 382 387
Standard Oil Co. (Ohio)....... 425 450
Bwan & Finch Co.............. 80 i
Unlon Tank Line Co........... 107 111
Vacuum 06l Co......0vuvvuunn. g%0 300
ashington Ol Co............ 23 30

The balance of the $6,564,000 of
American Sumatra Tobacco Com-
pany five year 74 per cent sinking
fund convertible gold notes not
subscribed for by stockholqerg is
being offered for public subscrip-
tion at 98 and interest, to yield ap-
proximately 8 per cent. Chase Be-
curities Corporation and Tucker,

Anthony & Co., underwriters of the
issue, annoynce that the distribu-

syndicate is headed by them-
selves, Central Trust Company and
the - Federal Securities Corporation,
of Chicago; Frazier & Co. and Gra-
ham, Parsons & Co. of Phllader-
phia; Hambleton & Cu., of Baltl-

Mﬂ Hayden, Miller & Co., of
SRR 5T -

l

Cap. Traction 5

-3 B
asung’:ﬁ'_

Met. B. R. 0s,.,,
Potomac Blectrie
mt h LT
Potomae
G, E

gE 2
&

Deb, &s......,

Rigge Realty
{long) .'

‘Sec. Bav. & Com.
Bank

‘Wasbington Gas

Jamoegsangy
2=

American Security
and ‘:‘rlu

arlington Fire In-
surance

Capital Traction.. 1,879
Columbia ‘uuvho-

pho-
phone com rvs.. 2,215
""N-Qﬂ.;l:l'l" Nat.
Continental Tru

Firemen's Fira lo-
(ireen l..'ln.ne'a...:

Lanston Monotype
Merchan:is Bank..

Ol Duteh Market
d

Set'nrlt_r “‘l’.n"_ >
Becurity Stor.
P

Washington Gas..
Wash, Ln. & Trust
Wash. Mechanics'

Washirgton Ry. &

2 e 8

ﬂa-hllﬂlt'u Ry. &

Fes
| Washington.,
Ry., pfd........

CURB STOCKS.

Furnished by W. B. Hibbs & Co.
Bid Asked.

Aetna Explosives

American ﬁ'.ntln‘ Paper
Atlantic Petroleum......... -
Belcher Divide
Belcher Extension

Boston and Montana..
Boston amd Wyoming.
Caledonia

Cunada Copper
Carbon Bteel...........
Car Light and Power

Cliti*s Rervice oild
Citles Service pfd

Consolidated Copper

192 | Cosden pf

Emerson PPhone ...

| General Asphalt pfd

Gillilapd ©i1 .
Matority | Gitiland Ofl pra

O o e
lndian Packing
| 1ntercontinental Rubber
| International Petroleum

Jumbo Extension

| Livingston DPetroleum
| Magma Copper.
Miurland Hefipery

Asked. | yerritt 04l

.......... 328 -1 val

% | Midwest Oil,
z - | Midwest 0il, pf
5% 5% | Midwest

Nipissing dlines Co

Northwestern Ofl .
Oklahoma 0il Co....
Perfection  Tire. ..
Producers and Refiners

el e - |

Bimms [Petrol

o

Etandard Motors
Submarine Corporation

S

International........ oo
Tobacco Products Export
Tonopah Divide.........
Tonopah Extension

United Eastern ..
U. 8, Light and Heat com.....
. Light and Heat pfd....
"nited Profit Sharing
United Retall Candy....

Wright-Martin Aero

States—which, on June 30, 1919, o8

$4.000,000,000—had
-‘May 31, 1920, to less than $2,850.-
000,000. The reduced ordinary and "

The total gross debt of the U

the basis of Treasury daily state-
ments, amounted to nearly $35,-
500,000,000 and on August 31, llil.",_

and on August 31, 1919, to mearly
been reduced om =

public debt disbursements have
made possible a very important re-

duction in the amount of the net

balance in the meneral fund which
has been avoplied to the reduction
of debt. [
During the coming fiscal year, '
beginning July 1 next, the Treas- ¥
ury expects there will be a further . s
reduction of both gross debt and
floating debt In the first two quar-

30 30% | cers, and, unless additional burdens *
% %l

should be imposed by future leg-
islation, that there will be a very

" important reduction In the last two -

178
107% 110

i
240 240
18 190
21%
30y 30 N

831 11 T1Y4%
155 158

15 20 5
8y 6% 6%

150 150
U7 113 118%

Ml MYy
ﬂﬁbﬂ

0y 40y

| credits, but steady liquidation of

quarters. x
The period of upward of twelve

‘months since the flotation of the

Victory Liberty loan has witnessed
great expansion of commercial

United States government war se-
curities. The Federal Reserve
banks’ combined loans and dis-
counts secured by United States 'O

| Bovernment war seourities havh

218 | been reduced by more than $400.-

12 | 000,000, though they have increas-
ed their other loans and invests 1~
ments by about $1,200,000,000. All
| reporting member banks (about 500 ~

11 | member banks in leading citles
which are believed to control about P

8 | 40 per cent of-the commercial banx

212 deposits of the country) have re-

140 duced their holdings of and loans -+~
upon United States government war
securities by about $2.000.000.000,
but have increased their othes -
loans and investments by about N

118 | $4.000,000,000. ;
RECEIVERS APPOINTED FOR -

20 MOGI & CO. SILK FTRH‘

= New York, June 11.—Judge A. N. __
Hand, in the United States District
Court late today. appointed R, D. Ot

1  Murray and N. D. Corwin receivers
|for the silk firm of Mogi and Com-
pany, of 118 East Twenty-fifth
street, in an equity proceeding
Ibrought by Alexander Howell, a
creditor, for $16,741. The liabilities
were estimated at $12.800,816 and-
|the assets at $12.299.977. .43
2 It was explained that these figs . .
8 ures are given as of May 2 ‘
: that they represent fully o "3
- |off from the values of some
%.16 ,or months previous. ? P
3% | Winthrop and S are the
- {counsel for the firm Mogi and
kS {Company and they 1o the
3-16 APpointment of in an
114 | equity action.
] The firm is composed of Sobel
3 Mogi and Taijijo Mogi. .
The failure is the direct result
65 |of the depression of the silk trade
5 in Japan and follows the closing
3% {of the Mogi Bank in Japan re-
s | cently.
4 1
160 e i
% | SOUTH PENN OIL.
n New York, June 11.—South Penn
103 | Cil Company reports profit and loss
8% | surplus January 1, 1919, at $16.-

6 |083.751. Gross earnings 1919 were

]
o

3%,
vy

39

Foreign
Exchange

Rought and Sold. Ca-
Transfers. Poat
Remittances. Letters

THE WASHINGTON LOAN
AND TRUST COMPANY

618 17th St

. | | Don’t sell your liberty bonds.
7 |

' | bank and secure a loan.
- —
| -

| $18,766,767, less operating expenses,

taxes and depreciation, $16,098531;

" | net earnings, $2.668.235; dividends
| paid. $4.000.000, Profit and loss
| surplus December 31, 1919, was $14,-

' 751,987,

This is the first financlal state-

| ment lissued by this company in
'two years. .

— - —

|If you need funds, go to any

Capital and Surplus, $2.000.600

UTING funds are best |

carried in the form of

Travelers’ Clecks or Let-
ters of Credit.

QThey're safer than cash,
more convenient.

QAsk us about “tourist cur-

rency” of this character.

National Savings &
Trust Company
Cor. 15th and N. Y. Ave.

FIFTY-FOURTH YEAR K ‘

INVESTMENTS
WITHOUT
NERVES

We specialize in First Mort.

6 per cent Notes on Wash-

real estats., These Mort-

Eages constitute the safest kind

of i.nmtnh:lt. They ap; to

persems w want to eguard
ip thess

de mot jump, they do not
ﬂuln:l steady and lcu:!:
ing income.

Swartz:ll, Rkeem &
Hensey Co.
727 Fifteenth Street

Washington, D. C,
Fifty-One Years Without Loss to @
Single Investor

—

Private Wires to Our New York nts

Hornblower & Weeks, Post & Flagg, A. & Co.

1416 H STREET

PROFITABLE INVESTMENTS

AMERICAN SUMATRA TOBACCO CO.
S. K. Convertible Notes—due June 1, 1925—price
—yield 87—dividends earned 8 times.

year 7%%
and interest

RAINIER MOTOR CORP. Common Stock—no par—price,
$42—carnings at rate of $13 per share.

MOORHEAD & ELMORE

New York Stock Exchange
Washington Stock Exchange

PHONE MAIN 3100



